g e

o,

i

v

£21Y that miece, parcel or et of 12+ sitiate, 17i0- and roine i the

accordirz to said nlat, tra followinc

oG, LONHIT STANRERCLEY Sy R
. N LHT '\*311()33 fee L
: REAL PROPERTY AGREEMENT

In consideration of such loans and indebtedness as shall be made by or Lecome Jdue to THE SOUTH CAROILINA NATIONAL,
BANK OF CHARLFSTON (rereinafter referred to as "ilank”’) to cr from: the undersigred, jointly ¢r severally, and until all of zuch
lecans and indebtedness tave been paid in full, or until taentypone years following the Jeath of the last surviver of the undersigned,
whichever first occurs, the undersigred, jointly and severally, promise and agree

1. To pay, prior to becoxing delinguent, all taxes, assessments, dues and charges of every kind imposed ¢r levied upon the
real property descnibed belown; and

2. Wnhout the prior wriltén consent of Bark, to refrain from creating or perciitting any lien or other encuztrance (other than
those presently existing) to exist on, and from transferring, selling, assigning or in any manner disposing of, the real propenty de-
scrited belon, or any interest thetein, or any leases, rents or funds held under escroan zgreement relating to said prerises; and

3. The property refemed to by this agreexent is descnbed as follows:
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Tr.at if default te —ade in the perfcn-.— rce of any of the ferms herecd, or if default temade in any payment of prmc:pai‘ox inferest,
on any notes hereof or tereafter sigred Ly the undersigned, the undersigned agrees and does hat:—by assign the rents and ptohls
arising or to arise fromn said premises to the Bark and agrees that any judge of jurisdiction —ay, at chambers or otherwise, appoint
a receiver of the descrited premises, with full autherity to take possession thereof and collect the rents and profits and hold the
sare subject to the furtker order of said court.

4. That if default ke made in thke performarnce of any of the terms hereof, or if any of said reatal or other suxs bte not paid to
Bank when due, Bank, at its election, may declare the entite rezaining unpaid principal and interest of any obligation or indebted-
ress then reraining unpaid to Bank to Le due and payable forthanth.,

S, That Bark may and is hereby aathorized and percitted to cause this instruzent 1o be recorded at such tize and in such

places as Bank, in its discreticn, may elect.

6. Upsn pay=ent of all indettedness of the undersigned to Bank this agreesment shall be and becoze void and of no effect,
and urtil then it shall apply to and tind the undersigred, their heirs, legatees, devisees, adrinistrators, executors, successors and
assigns, and inure 1o the benefit of Bank and 1ts successors and assigns. Tre affidavit of any cfficer or departent canager of
Pank showing any part cf said indettedness to terain unpaid shall te and constitute conclusive evidence of the validity, effective-
ress and conlinuing force of this agree=ent and any person —ay and is hereby authcrized to rely 1herec-1.
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Notary Public, Stafe of South Catolina N .
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